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The Nifty ended the week on an extremely fearful note. Failing to hold 11,150 may worsen the scenario further. Needless to say, pullback towards critical 

resistances may again find sellers. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for 

the coming week is expected to be 10,800-11,550. 

 

It kicked started the week on a bearish note and continued declining towards breaking down previous established bottom around 11,600. Ending the week below 

11,600 with a gigantic bearish candle led to a structural change in favor of the bears. Needless to say, further decline is likely. Failing to immediate support around 

11,150 may unfold further decline towards 10,800 levels.  

 

On daily chart, the Nifty ended 3.71% down at 11,201.75. It opened gap down and continued declining towards ending the last session of the week with a huge 

bearish Marobozu candle. Immediate support placed around 11,150 may push the benchmark index higher, on intraday basis, towards 11320 and 11400 levels. 

However, intraday pullback may again find sellers on the higher side. Next support below 11150 is placed around 10800. 

 

Nifty patterns on multiple time frames show: the Benchmark Index ended the week with a gigantic bearish candle and 7.27% down. Weekly candle pattern along 

with position of leading indicators is pointing towards; Nifty range-bound oscillation with negative bias in the broader price band of 10800-11550. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 11150, 10800 Resistances- 11400, 11550 
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FII Derivatives Flow (In Crore)  27-02-2020* 

Institutional Flow (In Crore)  27-02-2020* 

Market in Retrospect Market Turnover (In Crore) 28-02-2020 

Instrument Purchase Sale Net 

Index Future 7137.36 9337.91 -2200.55 

Index Option 459370.93 452489.31 6881.62 

Stock Future 26111.24 25384.92 726.32 

Stock Option 1815.54 1719.14 96.4 

Name Last Previous 

NSE Cash *NA 40196.6  

NSE F&O 1004044.60  3432312.68  

BSE Cash 8,354.48  2,372.52  

BSE F&O *NA 115.06  

Today, Nifty logs worst drop in over 

four years as INR5 Lakh crore wiped off. 

In last 5 trading days, the NIFTY 50 fell 

7.28% to end at 11,201.75. The broader 

markets represented by the NIFTY 500 

Index fell 7.26%. NIFTY Metal was the 

top loser, losing by 14.02%. 

Vedanta was the top loser, losing by 

19.92%, followed by Tata Motors and 

Hindalco, which fell by 18.64% & 

17.93% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

* No top gainers     

     

     

     

     

Name %5D Day Vol Avg 5 Day Vol %1D 

Tata Steel -13.93    

JSW Steel -16.36    

Hindalco  -17.93   

Tata Motors  -18.64   

Vedanta Ltd  -19.92   

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 5548.34  8675.7  -3127.36  -9939.93  -11255.56  

DII 6695.91  3198.41  3497.5  8364.66  9311.87  

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 5:40PM *Due to some technical error bloomberg is not updated 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World           

ACWI           

Asia Pacific           

EM           

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones           

NASDAQ           

S&P500           

CBOE VIX           

FTSE100           

CAC40           

DAX           

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225           

Hang Seng           

STI           

Taiwan            

KOSPI           

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA           

Russian           

SHANGHAI Com           

SENSEX           

NIFTY           

NSE VIX           

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD       

MIBOR       

INCALL       

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee        

Cotton       

Sugar       

Wheat       

Soybean       

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index       

EUR       

GBP       

BRL       

JPY       

INR       

CNY       

KRW       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude       

Natural Gas       

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz)       

Silver($/Oz)       

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper       

Aluminium       

Zinc       

Lead       

Nickel       

       
Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr  

HDPE       

LDPE       

Injection Grade        

General purpose       

Polystyrene HIPS       

Polystyrene GPPS       

       
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry       

BWIRON       

SG Dubai HY       

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US        

UK       

Brazil        

Japan       

Aus        

India       

*Due to some technical error bloomberg is not updated 
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 Top Picks 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For detailed report refer to the website. 

 

*Institutional and PCG/HNI Research Reports. 

Company Name * CMP Today TGT price 

Ajanta Pharma 1379.05 1758.00 

Narayana Hrudayalaya Ltd 330.70 442.00 

Mahindra CIE 133.50 241.00 

Godfrey Phillips India Ltd 1133.95 1429.00 

Timken India Limited 956.55 1219.00 

Apollo Hospitals Enterprise Ltd. 1748.00 1920.00 

Voltamp Transformers Limited 1241.00 1751.00 

Varun Beverages Ltd 810.00 1158.00 

Varroc Engineering Ltd. 375.00 615.00 

ABB India Limited 1185.10 1872.00 

Dixon Technologies (India) Ltd. 3851.00 5500.00 

Finolex Industries Ltd 543.80 829.00 

HUL 2182.00 2489.00 

L&T Ltd 1191.10 1544.00 

JSW Energy Limited 56.00 94.00 

Dalmia Bharat Ltd 788.00 1194.00 

Blue Star Ltd. 803.00 934.00 

ACC Ltd 1321.05 1860.00 

Bajaj Auto Limited 2888.00 3755.00 

M&M Financial Services 352.00 410.00 

ICICI Bank 498.95 567.00 

Supreme Industries Ltd. 1350.00 1444.00 

Ashok Leyland 69.95 95.00 
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 Recommendation of The Week 

Ajanta Pharma Ltd 

 

For detailed report please click on the following links:  

https://www.smifs.com/files/reports/637183907254285341_Stewart%20&%20Mackertich%20-%20Research%20Note%20-%20Ajanta%20Pharma%20Ltd%20-%20PCGHNI.pdf  

https://www.smifs.com/files/reports/637183907254285341_Stewart%20&%20Mackertich%20-%20Research%20Note%20-%20Ajanta%20Pharma%20Ltd%20-%20PCGHNI.pdf
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 Management meet note 

Phillips Carbon Black Ltd  

 Phillips Carbon black is going to be the Largest producer of Carbon Black in India with their upcoming new capacity and It will be the 6th largest 

producer globally. 

 The company produces 60 different grade of Carbon black. 

 70% of the Carbon black produced is consumed by the tyre companies, rest is consumed for Industrial rubber production. 

 Each manufacturing facility of the company has power generation unit. The power generated is exempted from tax. The company will enjoy this tax 

exemption for another 3 years. 

 Current capacity utilization of the company is 85%. 

 The company is going to commission a green field manufacturing facility in South India, the civil work for the same will start in another 6 months. 

They are going to install 100500 TPA capacity in this facility. The Capex for this facility would be INR600 cr among INR500 cr will be spent in next 2 

yrs. and INR100 cr will be spent in the third year. 

 Currently export contribution of the company is 30%. The sales mix will change in coming days & export contribution is targeted to be 40%. 

 Current specialty black capacity is 32000 TPA. The company is going to add another 40000 TPA Specialty Black capacity. Specialty Black finds its 

application in Paint, Plastic, Battery Industry. 

 Gross Debt of the company is INR790 cr. 

 Corona Virus does not impact the performance of the company directly but it is adversely affecting their clients. As tyre manufacturing requires many 

raw material filler apart from Carbon black and China is the major source of those raw materials hence, tyre manufacturing is hurt due to Corona 

Virus spread and In that way Corona virus has indirect adverse impact. 

 Corona Virus does not help pricing at all. 
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  Anti-dumping duty which exists against Chinese and Russian import of Carbon black will expire in Nov2020. Current anti-dumping duty against 

Chinese import is USD400 per ton. The company does not depend on anti-dumping duty. 

 Current demand of Carbon Black is 1.1 million ton in India. 

 MRF,JK, Ceat, Apollo are the major customers of the company. 

 The price of the carbon black is sensitive towards Crude price with one quarter lag. But CBFS has a parallel but different market like crude. So price of 

CBFS also depends on its demand and supply. 

 Carbon Black is mainly produced using two feedstock namely CBO (Carbon Black Oil) which is a byproduct of Coal Tar distillation process and CBFS 

(Carbon Black Feedstock) which is a Crude derivative. Carbon Black production in China is mainly based on CBO, while manufacturers in other regions 

(except China) mainly use CBFS as feedstock. 

 Coal tar used to be cheaper due to excess Coal tar facilities in China, but due to stringent govt. policy in China on account of environment pollution, 

Coal tar price has significantly gone up. The spread between CBO & CBFS price has compressed significantly on the other hand fall in the crude prices 

brought down CBFS prices significantly, made manufacturers using CBFS as feedstock competitive against Chinese manufacturers. 

 Higher crude price is usually passed on to the customers. The management does not see any major change in the market demand if EV plays out. 

Silica based tyre can’t replace rubber based tyre. There may be parallel demand for both of the types. 

 The company has improved its efficiency by improving input output ratio. 

 30% volume growth is expected in next 2 yrs backed by increased penetration in the International market. EBITDA/kg is likely to go up by 15-20% in 

next 5 yrs. 

 The management anticipates 7-8% CAGR volume growth is achievable. 

 The Specialty Black contribution in absolute term will be increasing but as both specialty black and Carbon black facilities are ramping up, sales mix in 

percentage term hardly will get affected. 

 The company has commissioned a R&D center in Belgium & it will be operational in another 2 months. 

 The contribution of Commercial vehicle tyre is around 70% of the total carbon black demand from the tyre Industry.  
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 Result Update 

Mahindra CIE 

Mahindra CIE Automotive reported 91 per cent year-on-year (YoY) fall in its consolidated net profit at INR12.6 crore for the quarter ended December 31, 

2019 (Q3FY19). The company had posted profit of INR142 crore in the year-ago period. Profit before tax (PBT) for the quarter under review stood at 

INR121.5 crore, down 33 per cent against INR182 crore logged in the corresponding quarter of the previous fiscal. Total consolidated revenue slipped 13 

per cent to INR1,729 crore YoY. Basic earnings per share (EPS) stood at INR0.33 against INR3.75 in the year-ago quarter. 
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 Domestic News 

Microsoft CEO Satya Nadella trumpets cloud tie-up with Reliance Industries 

Microsoft Corp Chief Executive Officer Satya Nadella touted the new India cloud partnership with Reliance Industries as he shared centre-stage with its 

chairman Mukesh Ambani at an event in India's. Microsoft struck a 10-year deal with Reliance in 2019, committing to power the oil-to-telecoms 

conglomerate's data centres with its Azure cloud. Nadella Says, been working with Reliance across the entire stack - everything from what they are going 

to be doing with Azure in their own data centres and how they will extend it. It's sort of a great example of a business leader and a company which is in 

very diverse sectors to take a platform approach, to use technology to create more technology. The executives did not provide specific details about their 

growth plans. As per Ambani he is very excited about the partnership that Jio (Reliance's telecoms unit) and Microsoft will have and I think that will be, as 

we look at this decade, a defining partnership. During a keynote speech earlier, Nadella emphasised the need for businesses to build their own 

technology at a time digital services are transforming all industries, and even homes.  

Mukesh Ambani’s plans to make Reliance Industries debt-free hit snags 

Mukesh Ambani laid out a road map to make Reliance Industries Ltd. free of net debt by early 2021, his plan has hit a few bumps thanks to the 

government. Prime Minister Narendra Modi’s administration has petitioned a court to halt a proposed stake sale by Reliance Industries to Saudi Arabian 

Oil Co., threatening a key source of funds needed to pare liabilities. In addition, the conglomerate, which is into oil refining, telecommunications and 

retail, is also facing unfriendly tax proposals that could hit its businesses. 

Government extends time till March 6 for bidders to pose queries on Air India sale 

The government has extended the time till March 6 for bidders to pose additional queries regarding sale of its 100 per cent stake in Air India. The 

government has issued the first set of clarification on Air India disinvestment answering queries of interested bidders on the 'confidentiality undertaking' 

listed out in the Preliminary Information Memorandum (PIM) issued on January 27. The last date for submission of written queries on PIM and Share 

Purchase Agreement (SPA) was originally set at February 11, following which the Department of Investment and Public Asset Management (DIPAM) on 

February 21 issued a set of 20 clarifications on the queries raised. The additional time period for submission of written queries on PIM and SPA is till 

March 6, 2020. The government in January restarted the divestment process of Air India and invited bids for selling 100 per cent of its equity in the state-

owned airline, including Air India's 100 per cent shareholding in AI Express Limited and 50 per cent in Air India SATS Airport Services Private Ltd. The last 

date for putting bids is March 17 and interested bidders for Air India should have a net worth of INR3,500 crore.  
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 Blackstone proceeds to acquire Coffee Day’s tech park in Bangalore 

Blackstone Group Inc. has proceeded with the acquisition of Coffee Day Enterprises Ltd.’s technology park as it is set to pay the first tranche of INR150 

crore (USD21 million). According to the industry sources, the fund will pay another INR2000 crore in the next two weeks for Global Village Tech Park. The 

remainder, which is INR550 crore, will be paid within a year. The deal values the technology park at INR2700 crore. 

Modi govt’s INR1500 crore mission to turn India into global leader, end trade deficit in this sector 

After Finance Minister Nirmala Sitharaman proposed to set up a National Technical Textiles Mission with a four-year implementation period from FY21 to 

FY24 in Budget 2020, the Cabinet has approved the total outlay of INR1480 crore. India imports a significant quantity of technical textiles worth USD16 

billion every year. The move will position the country as a global leader. 207 technical textile items have been standardised with HSN code and after 

making such HSN codes in January 2019, the trade deficit in the sector dropped from INR2780 crore to INR2700 crore in only nine months. The 

government further aims to nullify this trade deficit by the next year. Technical Textiles are textiles material and products manufactured primarily for 

their technical properties and functional requirements rather than for aesthetic characteristics. The scope of use of technical textiles encompasses a 

wide range of applications such as; agro-textiles, medical textiles, geo-textiles, protection-textiles, industrial-textiles, sports-textiles, and many other 

usages. 

Central govt sees privatisation as answer to flailing state power firms 

According to the industry sources, the central government will encourage inefficient state power utilities to seek privatization and other institutional 

reforms to turn around money-losing operations and ensure reliable supplies to consumers. States with electricity utilities that lose more than 15% of 

revenue due to archaic networks, power theft and sloppy billing and collections would be pushed to seek private participation in their distribution 

network as part of the country’s planned second wave of power reforms. India has been increasingly advocating privatization of ailing distribution 

companies as government efforts since 2015 to revive the utilities failed to turn around the firms, known as discoms. These utilities lose money by selling 

power below costs, often delaying payments to generators and depriving customers of reliable and affordable electricity. The state governments will also 

need to do their part to ensure the companies can succeed. 

Warburg Pincus to invest USD150 million in Apollo Tyres 

Warburg Pincus is set to invest USD150 million in Apollo Tyres. The Board of Directors of Apollo Tyres approved an issuance of compulsorily convertible 

preference shares in the company worth INR1080 crore (approximately USD150 million) to an affiliate of Warburg Pincus. The investment represents a 

primary capital infusion into the company and is subject to shareholder and regulatory approvals. 
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 Coal India Limited’s non-power supply grows 4.4% till January 

Coal India’s dry fuel supply to the non-power sector had expanded by 4.4% till January of the current fiscal in contrast to a decline of 6.8% to the power 

sector for the same period. The muted demand from power plants and sufficient stock of coal had resulted in lower demand. CIL’s coal supply to the 

power sector registered a decline of 6.8% to 377.86 million tonnes in the April-January period of the ongoing fiscal. CIL has allocated more rakes to 

supply to non-power consumers and liquidated over 82% of its “arrear rakes” during the ongoing fiscal. These backlog rakes for CIL pertains to 2017-18 

and 2018-19. The combined coal stock, at CIL’s own pitheads and at coal linkage based thermal power plants of the country, stands at a comfortable 

78.25 million tonnes. 

Airtel Payments Bank rolls out Aadhaar-enabled payment system 

Airtel Payments Bank announced that it has launched Aadhaar-enabled payment system (AePS) at over 250,000 banking points across India. Customers 

of any bank with Aadhaar-linked bank accounts can now make financial transactions at the designated banking points of Airtel Payments Bank. 

Customers of Airtel Payments Bank can also do financial transactions at any AePS enabled bank. AePS allows customers to carry out financial transactions 

like withdrawals, balance enquiries and requesting mini-statements on a micro-ATM by using their Aadhaar number or virtual ID to access their Aadhaar-

linked bank account. Transactions will be authenticated only if the customer’s Aadhaar number and fingerprint match the records. AePS will increase the 

security layer of the banking processes at Airtel Payments Bank as customers complete their banking transactions with just their Aadhaar number 

without revealing their bank account or debit card details to anyone. 

Abbott launches quadrivalent vaccine for influenza in India 

Global healthcare major Abbott on Monday said it has launched a new inactivated quadrivalent vaccine for influenza offering protection against four 

virus strains in India.  It is the only 0.5 ml quadrivalent flu vaccine in India that has been approved for use in children below three years, Abbott said in a 

statement. According to the company officials, it can be offered to both children above six months and adults. This particular type of vaccine provides 

good immune response with less side-effects. 

IRB Infrastructure gets investment of INR3753 crore from GIC affiliates 

IRB Infrastructure Developers announced that it has received the first tranche of investment of INR3753 crore from GIC affiliates, out of its commitment 

of INR4400 crores. The balance commitment will be invested on the progress of construction of the under-construction projects. The portfolio spans 

across 5,900 lane kms in Haryana, Uttar Pradesh, Rajasthan and Gujarat, Maharashtra and Karnataka. The allotment of units to the investors will happen 

by February 27, 2020. Post the allotment of units, IRB will hold 51% and GIC affiliates will hold 49% stake in the Private InvIT. 
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 Bank credit growth may rise 200-300 bps next fiscal: Crisil 

Bank credit growth is set to bottom out but may rise 200-300 bps next fiscal while retail lending, supported by securitisation, will remain the key driver in 

the next fiscal. The prolonged slowdown in bank lending may be bottoming out this fiscal, with gross credit offtake set to rise 8-9% on-year in fiscal 2021, 

a good 200-300 bps over the likely growth of 6 per cent this fiscal. A gradual pick-up in economic activity, continuing demand for retail loans, and strong 

growth in lending by private sector banks should drive the uptick. As for this fiscal, some growth momentum is expected in the fourth quarter, after a 

subdued three quarters due to traditional fiscal year ending growth. The RBI's move to exempt banks from cash reserve ratio requirement for 

incremental credit to certain sectors for up to five years will also support lending. Incremental net domestic credit this fiscal up to December 2019 is just 

a fifth of what it was a year ago. Lending to the retail segment and non-banking financial companies showed good growth, while credit to corporates (ex-

NBFC) and micro, small, and medium enterprises declined. 

Tata Consumer Products hopes to grow faster than FMCG sector 

With food products in its portfolio, Tata Consumer Products Ltd. aims at using its strong distribution network to maintain its growth in FY21. The 

company hopes to continue to grow at a pace faster than the industry in the coming year. On February 10, TCPL became a combined entity of four 

verticals by adding food to its existing ones of beverages, water and international business. Its food brand Sampann which now consists of spices and 

pulses will add more products to its portfolio in the next 12 to 18 months. Several products are in the pipeline. Our Pune-based innovation centre is 

working on a range of 20 to 30 products including rice and poha. TCPL is looking to expand its reach with multiple products in its basket and hopes to 

reach out to more households so that they will be available in modern trade stalls as well as in small ones in the rural areas. 

TVS Motor Co partners Motomundo for sales, service in Honduras 

TVS Motor Company announced that it has partnered with Motomundo SA, a business group in Honduras for sales and service of its products in the 

Central American nation. As a part of this association, Motomundo SA will facilitate the sales and service of TVS products across all Motomundo stores in 

the country in a phase-wise manner. Under the partnership, Motomundo stores will start with an exclusive outlet for TVS Motor Co and within a year will 

expand it to three stores in the country. Products of the Indian firm will be present in 40 Motomundo outlets and over 25 dealers across Honduras along 

with 25 service outlets to ensure complete service and spare support. The technology and quality prowess of TVS Motor Co combined with 

Motomundo's network facility will definitely create an impact in Honduras. 
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 Bharti Infratel jumps as government approves merger with Indus Towers 

Shares of Vodafone Idea had jumped nearly 14%, while those of Bharti Infratel Ltd had surged as much as 10% in early deals on Monday following the 

government's approval to the merger Indus Towers with Bharti Infratel. The combination of Bharti Infratel and Indus Towers will create a pan-India tower 

company with over 163,000 towers, operating across all 22 telecom service areas. The combined entity will be the largest tower company in the world 

outside China. Under the proposed merger, Bharti Airtel, which currently owns a 53.5% stake in Bharti Infratel, will own between 33.8% and 37.2% in the 

merged entity, while Vodafone Plc. will hold 26.7-29.4%. Airtel and Vodafone Plc. will have equal rights in the merged tower entity. 

India considers offering loans for telecoms owing USD13 billion in past dues 

India is considering options including offering subsidized loans to cash-strapped wireless carriers that owe USD13 billion in past dues. The proposals 

include asking the companies to pay 20% of the principal upfront and the rest over a period of 16 years at an interest rate of 0.5% over the yield on the 

benchmark government bond. Another option being explored will require the companies to issue bonds and warrants against the balance amount while 

a third proposal involves banks providing funds against securities issued by the wireless operators. All three will offer a five-year moratorium on principal 

and interest payment. The companies have paid INR16000 crore to the government so far. While Bharti Airtel has raised enough funds to meet its 

obligation, Vodafone Idea has written to the government about its inability to pay the full amount saying that it needs urgent support to survive the 

crisis. 

Petrol, diesel, prices to go up from April 1 as pumps to sell BS6 fuel 

Indian Oil Corporation (IOC) announced that it is ready to supply low emission BS-VI fuels from April 1 and that there will be a marginal increase in retail 

prices. The largest oil supplier has spent over INR17000 crore to upgrade its refineries to produce the low-sulphur diesel and petrol. There will definitely 

be a marginal increase in retail prices of the fuels from April 1 when the whole country will be run on new fuels, which will have sulphur content of only 

10 parts per million (ppm) as against the present 50 ppm. State-run oil marketing companies (OMCs) have invested INR35000 crore to upgrade their 

refineries, of which ₹17,000 crore have been spent by IOC alone. 

Research on to produce biomass LPG in 2-3 years: IOCL official 

Indian Oil Corporation Ltd (IOCL) is in the process of developing LPG from bio mass and would succeed in another two to three years. This is being done 

in tune with the decision of World LPG Association to have at least 50% of LPG from bio mass, including vegetable waste, by 2040. Accordingly, the 

country has taken a lead and in the process of developing the LPG from bio mass, which would bear fruit in another two to three year. IOCL wanted at 

least 10 per cent of LPG to be produced from bio mass and put in use, as this would be cost-effective. 
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 Amul to acquire Heritage Foods' dairy plant in Punjab for INR21.2 crore 

Gujarat Cooperative Milk Marketing Federation (GCMMF)'s flagship Amul Dairy is set to acquire Heritage Foods Ltd's dairy plant in Punjab for INR21.20 

crore. Heritage Foods Ltd's Board of Directors has approved the sale of "all tangible assets" of the dairy plant located at Bhambri village of Fatehgarh 

Sahib district in Punjab. The move is part of its business rationalisation in northern India. The board approved the sale to Anand-based Kaira District Milk 

Producers Union Ltd (Amul Dairy), the flagship dairy under GCMMF. Currently, GCMMF has two smaller plants in Punjab that largely manufacture liquid 

milk, curd and buttermilk and is looking to expand capacity for the same in the state. 
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 Global News 

Stocks Tumble as Fear Envelops Asia; Yen Rises 

The global slide in equity markets showed no signs of easing Friday, with Hong Kong, Japan and Australia all losing more than 2% amid fears about the 

coronavirus. The rally in sovereign bonds took a breather after yields hit record lows. Japan’s Topix Index fell as much as 3.2% after the biggest tumble 

for U.S. equities since 2011. Global shares are on course for the worst week since the 2008 crisis, down more than 10% from this month’s peak. Cases in 

South Korea now top 2,000 and Japan is shutting its schools. California is monitoring 8,400 people for signs of the virus after they had traveled to Asia. 

U.S. futures were flat in volatile trading. The yen edged up, and crude oil extended declines. 

Oil’s Worst Week Since 2014 Puts Pressure on OPEC+ to Respond 

Oil was on course for its biggest weekly loss since 2014 as the fast-spreading coronavirus roiled global markets, intensifying speculation that OPEC and its 

allies will strike a deal to support prices. Futures in New York fell a sixth day after fears over the outbreak sent shares on Wall Street down by the most in 

almost a decade Thursday. With crude prices briefly dipping below $46 a barrel, there were signs that OPEC and its allies could be nearing agreement on 

action to stem the rout before their meeting next week in Vienna. 

PG&E Faces Record Fine of $2.1 Billion for Role in Wildfires 

California regulators increased penalties against PG&E Corp. to $2.1 billion for violations tied to the catastrophic wildfires ignited by the company’s 

power lines in 2017 and 2018. The penalty would be the largest ever imposed by the California Public Utilities Commission, the agency said in a 

statement Thursday. The decision, which becomes final if PG&E agrees to the terms within 20 days, increases a prior penalty settlement by about $462 

million. It also would require that any tax savings associated with the payments be applied to the benefit of PG&E customers. Those savings may exceed 

$500 million. 

Korea Cases Top 2,000; WHO Sees ‘Decisive’ Stage 

The coronavirus has the potential to become a pandemic and is at a “decisive” stage, the head of the World Health Organization told reporters in 

Geneva. In Asia, attention continues to focus on countries outside China as new cases slow at the epicenter of the outbreak. Japan will close all schools, 

while South Korean infections now top 2,000. The virus also is also spreading in Europe and the Middle East, with countries including Italy, Iran and 

Kuwait reporting more cases. In Africa, Nigeria confirmed its first infection. U.S. health authorities moved to greatly expand the number of people who 

will be tested, adding travelers from several new countries and people with unexplained, severe respiratory illnesses. California is monitoring 8,400 

people for signs of the virus after they traveled to Asia. Stocks tumbled. 
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 Tesla Supplier CATL Raising Up to $2.85 Billion in Placement 

Chinese battery giant Contemporary Amperex Technology Co. Ltd. is raising as much as 20 billion yuan ($2.85 billion) in a private stock placement, 

seeking to bolster production even as electric-car demand in its domestic market wanes. The proceeds will be used to fund research and production of 

lithium-ion battery and energy storage projects, the company said in a statement to Shenzhen stock exchange Thursday. It will sell as many as 220.8 

million shares, equivalent to 10% of its total stock. 

U.S. Warns on Travel to Korea; Trump Taps Pence 

More coronavirus cases were reported in countries other than China for the first time, the World Health Organization said, a significant development as 

new cases spread around the globe. U.S. health authorities said they’ve identified a first case of coronavirus that doesn’t have ties to a known outbreak. 

The news came after President Donald Trump assured Americans that they face little risk from the outbreak. U.S. equity futures and Asian shares fell 

after the president’s comments. The U.S. urged travelers to reconsider trips to South Korea as the country’s number of cases rose to more than 1,500. 

New infections were diagnosed in countries from Pakistan to Brazil. Saudi Arabia halted religious visits that include stops in Mecca and Medina. 

Jaguar Supplier ‘Paddling Like Hell’ to Support Slow-Selling Evs 

American Axle & Manufacturing Holdings Inc., a supplier that derives three quarters of its sales from trucks and SUVs, knows the times are a-changing for 

the auto industry: going electric is the way of the future. But almost all battery-powered models have been slow off the blocks, sales-wise. Take Jaguar’s I

-Pace for example. American Axle supplies the electric drive system for the British brand’s debut plug-in crossover, but sales are running at roughly half 

of what the carmaker expected. “We’ve had to adjust our business accordingly,” American Axle Chief Executive Officer David Dauch said at an investor 

conference Tuesday. “That’s just a reflection of where electrification is, period. The Volt was that way, the Boltwas that way, the Leaf has been that 

way,” he said, referring to two Chevrolets and one Nissan model. 

U.S. GAS: Futures Snap Losses While Mild Weather Stays in Focus 

Natural gas climbed after four days of declines, with traders continuing to assess prospects for warmer temperatures across most of the U.S., which 

could curb demand for the heating fuel. Futures rose as much as 1% after sinking 7.8% in the prior four sessions. Prices remained near a 2016-low as 

warmer weather and booming output from shale basins keep stockpiles elevated. Concerns that the novel coronavirus outbreak will dent gas demand 

have also hurt prices in Asia and Europe. 
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 JA Solar Announces Expansion Plan to Triple Unit’s Capacity 

A unit of China’s JA Solar Technology Co. has started building a project that will triple production capacity of a raw material used to make solar panels. 

The project located in Xingtai city of northern Hebei province will be able to produce 12,000 tons of monocrystalline silicon ingots a year, JA Solar said in 

a filing to the Shenzhen stock exchange Monday. It will boost the capacity of its unit Xingtai Jinglong New Energy Co. to 18,000 tons.  

PBOC conducts CNY 5 billion of CBS operation Friday 

 According to a CAN    editor, China's central bank, the People’s Bank of China (PBOC) said it will start conducting 5-billion-yuan worth of central bank 

bills swap (CBS) this Friday. 

 This is the second CBS operation to improve the liquidity of perpetual bonds issued by commercial banks, he added. 

 Meanwhile, the PBOC kept a neutral position in Open Market Operations (OMO) while skipped reverse repos today. 

Oil prices dive to lowest in over a year on coronavirus fears 

 Oil prices tumbled for a fifth day on Thursday to their lowest level in more than a year, as new reports of novel coronavirus cases outside China 

spurred investor fears that the rapidly spreading outbreak could slow the global economy. 

 Brent crude dropped $1.25, or 2.3%, to settle at $52.18 a barrel, off the session low of $50.97 a barrel, which was the lowest since December 2018. 

West Texas Intermediate (WTI) futures sank $1.64, or 3.4%, to $47.09, after hitting their lowest level since January 2019. 
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Events 

Company Record Date Ex-Date Details 

Tech Mahindra Ltd   Cash dividend of INR10 effective 02-03-2020 

NIIT Ltd   Cash dividend of INR8 effective 02-03-2020 

MAS Financial Services Ltd   Cash dividend of INR6 effective 02-03-2020 

Bajaj Auto Ltd   Cash dividend of INR120 effective 03-03-2020 

Maharashtra Scooters Ltd   Cash dividend of INR50 effective 03-03-2020 

Bajaj Holdings & Investment Ltd   Cash dividend of INR40 effective 03-03-2020 

JB Chemicals & Pharmaceuticals Ltd   Cash dividend of INR10 effective 03-03-2020 

Bajaj Finance Ltd   Cash dividend of INR10 effective 03-03-2020 

Asian Paints Ltd   Cash dividend of INR7.15 effective 03-03-2020 

Bharat Bijlee Ltd   Cash dividend of INR12.5 effective 05-03-2020 

Dr Lal PathLabs Ltd   Cash dividend of INR6 effective 05-03-2020 

Sonata Software Ltd   Cash dividend of INR14.5 effective 06-03-2020 

Mahanagar Gas Ltd   Cash dividend of INR9.5 effective 06-03-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 March 02, 2020:- China Caixin Manufacturing PMI for February 2020., Japan Jibun Bank Manufacturing PMI for 
February 2020., Euro Area Markit Manufacturing PMI for February 2020., The U.S. Manufacturing PMI for February 
2020. 

 March 03, 2020:- Japan Consumer Confidence for February 2020., Euro Area Unemployment Rate for January 2020., 
Euro Area Inflation Rate for February 2020. 

 March 04, 2020:- China Caixin Services & Composite PMI for February 2020., Japan Jibun Bank Composite and 
Services PMI for February 2020., Euro Area Markit Services & Composite PMI for February 2020., Euro Area Retail 
Sales for January 2020., The U.S. MBA Mortgage Applications for February 28, 2020., The U.S. ADP Employment 
Change for February 2020., The U.S. Composite and Services PMI for February 2020.  

 March 05, 2020:- The U.S. GDP for Q4 2019., The U.S. Factory Orders for January 2020., The U.S. Initial Jobless Claims 
for February 29, 2020., The U.S. Pending Home Sales for January 2020. 

 March 06, 2020:- Japan Foreign Exchange Reserve for February 2020., Japan Housing Spending for January 2020., The 
U.S. Unemployment Rate for February 2020., The U.S. Balance of Trade for January 2020. 

Domestic Events 

 March 02, 2020:- India Markit Manufacturing PMI for February 2020. 

 March 04, 2020:- India Markit Services PMI for February 2020. 

 March 06, 2020:- India Foreign Exchange Reserve for February 28, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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Disclaimer 
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including the subject company/companies mentioned in this Research Report. 
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Stewart & Mackertich or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject 

company for any other assignment in the past twelve months. 

 

Stewart & Mackertich or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months 
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